Summary Measures and Graphs

Category of Change: Retirement Age

Proposed Provision: After the normal retirement age (NRA) reaches 67 for those age 62 in 2022,
increase the NRA 2 months per year until it reaches 69 for individuals attaining age 62 in 2034.
Thereafter, increase the NRA 1 month every 2 years.

Present Law Change From Present Law in Results with this provision
Long-Range Annual Long-Range Annual Long-Range Annual

Actuarial Balance in Actuarial Balance in 75th Actuarial Balance in

Balance 75th Year Balance Year Balance 75th Year
-2.22% -4.24% 0.98% 2.30% -1.24% -1.94%

OASDI Cost Rates and Income Rates OASDI Trust Fund Ratio
(as a percentage of taxable payroll) (assets as a percentage of annual expenditures)
Income rates under present law ‘ — Present law == == == = \Vith this provision ‘

== == |ncome rates with this provision

600
Cost rates under present law
= == == = Cost rates with this provision
500
20.0
18.0 400

e B "\
-~y

14.0 / \

12.0 200

10.0 \
100

8.0

Percent
Percent

\
\

011 2020 200 2040 2050 20600 2070 2080 2011 2020 2030 2040 2050 2060 2070 2080

6.0 ‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\‘\ O

Year Year

Estimates based on the intermediate assumptions of the 2011 Trustees Report Office of the Chief Actuary, Social Security
September 5, 2012



